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QUESTION ONE (30 MARKS)

(a)
(b)
(c)
(d)
(e)
()
(2

What is actuarial science? [3 marks]
Differentiate between a qualified actuary and actuarial science graduate. [4 marks]

Explain why the number of actuaries in the developing countries is small? [6 marks]

Explain the concept of risk and return in the actuarial science market. [4 marks]
Name four types of actuaries that you know. [4 marks]
Explain difference between life and non-life insurance. [4 marks]

Explain the opportunities of actuarial science graduates in health sector.  [5 marks]
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QUESTION TWO (20 MARKS)

(a) Explain the differences between insurable and non-insurance risks giving examples in
each case. [10 marks]

(b) Explain any five principles of insurance. [10 marks]

QUESTION THREE (20 MARKS)

(a) Explain the common steps involved in risk management at Kenyan insurance market.
[12

marks]

(b) Explain the role of an actuary in the insurance market. [8 marks]

QUESTION FOUR (20 MARKS)
(a) How do actuaries help in the enterprise risk management? Explain five. [12 marks]

(b)  Explain the role of International Actuarial Association (IAA) to countries offering
actuarial practices such as Kenya. [8 marks]

QUESTION FIVE (20 MARKS)
(a) Why is Ethics and Professionalism important in the practice of actuaries? [10 marks]

(b) Briefly explain the history and origin of actuarial practice. [10 marks]

Page 2 of 2



